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Mr. Chairman, 
I am pleased to deliver this statement on behalf of the fourteen Member States of the Caribbean Community, which aligns itself with the statement delivered by the distinguished representative of Ecuador on behalf of the Group of 77 & China.
CARICOM thanks the Secretary-General for his reports treating with Macroeconomic policy questions, which provide a useful context for our deliberations on these issues. 

Mr. Chairman, 
For small, open, and vulnerable economies, international trade has always been a key driver of economic growth, job creation, innovation and overall socio-economic development. CARICOM countries view with deep concern, therefore, the persistent tendency by some to view international trade openness as a zero-sum game. The rise in protectionist sentiment and increased government support for domestic industries has often been the response of some countries to fledgling global economic growth. 
CARICOM is strongly opposed to such attitudes and policies, which ultimately constrain aggregate demand and perpetuate the current low global growth environment. We are committed to the maintenance of an open, rules-based international trading system, as embodied by the World Trade Organization. The weakness in world trade growth over the last few years has been accompanied not only by questions about openness in terms of trade, but also on issues of immigration and globalization as a whole.
Mr. Chairman,

There is no doubt that trade benefits accrue unevenly and that increased competition has led to economic dislocation in some parts of the world. However, these are not, in and of themselves, solely the effect of trade. Rather, they also reflect a lack of economic opportunity and social mobility. The solution for this is for policy makers to develop and implement programmes that help workers to be reskilled, provide them with enhanced education and training and assist those who are displaced to get back on their feet and compete for the technology-based jobs of tomorrow. Policies should also provide workers with opportunities to relocate in pursuit of the benefits of economic growth and technological advances. 
The 2030 Agenda for Sustainable Development identifies many of the actions necessary to create an environment conducive for global trade to flourish. Target 17.10 calls for the promotion of the multilateral trading system under the WTO, "including through the conclusion of negotiations within its Doha Development Agenda". We therefore call on our development partners to approach the 11th Ministerial Conference of the WTO, to be held in Bueno Aires, Argentina later this year, with the determination to once and for all conclude these negotiations, which have dragged on for far too long. 

Mr. Chairman,

A key part of our work will be to ensure that, as we implement the new development paradigm, we fully address the unique vulnerabilities of SIDS, as well as the persistent economic and social challenges of countries in special situations, such as Middle Income Countries. This must include the adoption of approaches to deal with debt sustainability and measuring development that better reflect the realities of our countries. CARICOM Member States view the full implementation of the Outcomes of the 2017 ECOSOC Forum on Financing for Development as of paramount importance. We will engage actively with the UN Development System to further improve their cooperation with MICs and devise methodologies that can better account for the complex and diverse realities that they embody. With the unique challenges that Caribbean SIDS face in the context of sustainable development, we insist that our specific needs and circumstances, especially as they relate to scale, capacity, and local context, are also taken into consideration.   

Mr. Chairman

What is required is for greater coherence between global economic policymaking and global trade governance, both of which should be aligned with the objectives underpinning the sustainable development goals. We need a revitalized multilateral trading system with improved credibility and relevance, able to meet the challenges of the future. The SG’s report outlines the means to achieve this end, through ensuring a fair, equitable and open trading environment, reinforcing coherence between multilateral and regional agreements, and the creation of policy space in which countries can implement proactive economic, social and environmental policies. This should include maintaining provisions for special and differential treatment, so that trade can contribute to broad-based development and reduce inequalities among and within countries.   
I thank you.
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