BBICTYNJEHMUWE
3amectureas Ilocrossnnoro npeacrasurens Poceniickoit @enepanun npu OOH
H.B.Yyaxosa
B0 Bropom xomurere 59-it ceccun I'A OOH no mynkry 85 nmoBectku nus «Bomnpocsl
MAaKpPO3KOHOMHYeCKO# MoJuTUKHU: 1 b) MesxkaynapoaHas (puHaHcOBasi CHCTEMAa U
Pa3BUTHE U MII. ¢) KPU3HC BHEILIHEH 3a101)KEHHOCTH U Pa3BUTHE».

12 okTs10psa 2004 rona

l'ocnionun Ipencenarens

CrabunpHas u 3¢pdexTuBHas MexayHapojaHas ¢uHaHcoBas cucrteMa (M®C)
SBIISICTCSI OJHUM W3 BaXXHEUIIUX (HaKTOPOB, O0OECTCUMBAIONIUX OJArOMPUATHBIC
BHEIIIHUE W BHYTPEHHUE YCIOBHUS JJISI JTOCTHMIKECHHS IEJNEH YCTOWYHMBOTO PA3BUTHUS U
yBEJIMUEHUS TPUTOKAa (UHAHCOBBIX PECYpCOB B DPa3BUBAIOINMECS W CTPaHbl C
TPaH3UTHOM SKOHOMHUKOM. BreicTymaem 3a co3manue 53(PEGEKTUBHOTO MEXaHHU3Ma
MOHUTOPUHIa MHUPOBOW (DMHAHCOBOW aApPXUTEKTYpbI, pa3pabOTKy CHCTEMBI Mep
OBICTPOrO pEearupoBaHUs HA KPU3UCHI U JOJITOCPOYHON CTpaTeruu MpeaoTBpallleHus
100abHBIX MOTPSICEHUH.

[IpuBerctByem mnpoposmkawmyiocs B MB® pabotry mo ycuieHuto Hamzopa.
[Tonaraem, yto @oHA MOKEH yAEATH OOJbIIIE BHUMAHMS PETHOHAIIBHOMY Haa3opy. B
3TOM CBSI3W cleqoBajo Obl MOAyMaTh O CO3JI@aHUU OTJEIBHOTO MHCTPYMEHTA
PETMOHAIBHOIO HAA30pa — JOKJIAJ0B 10 Pa3BUTHUI0 KOHKPETHBIX PETHOHOB, 4YTO
MO3BOJIMIIO OBl B OOJIBIIIEH CTETIEHN YUYUTHIBATH BIUSHUE PETHOHAIBHBIX (PaKTOPOB.

bosbiioe 3HaueHMEe UMEET CBOEBPEMEHHOE BBISIBIICHUE NOTEHUIHUAIBHO YSA3BUMBIX
MECT B KOHOMHKE OTHACIbHBIX CTpaH. B 3Toil cBsiz3u oTMeuaeM 0oco0oe BHHMaHWUE,
yAeNIIeMOe B TOCIEIHEE BpeMsi T.H. OaJlaHCOBOMY MOJXOJy, pa3paboTka KOTOPOTO

IMO3BOJIICT HMHTCTPUPOBATH IIOKA3aTCIN YA3BUMOCTH TOCYJAPCTBCHHOTO MW YaCTHOTO



cekTopoB. HecMOTpst Ha TO, 4TO B HACTOsIIEE BPEMs ITPAKTUYECKAS peaau3anusi 3TOro
MOJIX0Ja 3aTPYIHSETCS OTCYTCTBHEM HEOOXOIUMBIX MaHHBIX (HAa 3TO, B YaCTHOCTH,
yKa3bIBacT B CBOEM JIOKIajzie U ['eHcekpeTaps), yOSKIEHbI, YTO CO BPEMEHEM OH MOXKET
CTaTh OJIHUM M3 BaKHEUIINX UHCTPYMEHTOB HaJ30pa.

Uto kacaercs (QUHAHCOBBIX HMHCTpyMEeHTOB MB®, xorenoch OBl BBIICIUTH
ycinoBHble kpeauTHbie nuHun (YKJI). Kak crpaBequo otmeuaet 'encekperapp, YKIJI
0Ka3aJiCch HEBOCTPEOOBAHHBIMH, M B KOHIIE KOHIIOB UX MPUILIOCH YIPa3AHUTh. B To ke
BpeMs, caMa uJed [pPEIOCTAaBICHUS CTPaHaM, MPOBOJSIIMM OTBETCTBEHHYIO
SKOHOMHUYECKYIO TOJUTUKY, 00JIETYEHHOro Joctyna kK pecypcam DoHpa, coxpaHseT
CBOKO AaKTYaJIbHOCTb. MBI pACCUUTBHIBAEM, YTO HWMEIOIIMECS NPEMIOKEHHUS IO
COBEpIICHCTBOBAHUIO MPEAYNPEIUTENbHBIX (UHAHCOBBIX WHCTPYMEHTOB MO3BOJIST
HAWTHU albTEPHATUBHBIC MOIXO/IbI B 3TOW 00JIACTH.

MBI BbICTYIIaEM 3a TOBBIIIEHUWE POJHM bperToH-Bylackux yupexIeHuil B
OCYILECTBJICHUA MOHHUTOPUHIA TNOTOKOB CHEKYJISTUBHOIO KalWTajga W JEATEIbHOCTH
o dmIopHBIX 1IEHTPOB, O0pHOE ¢ HHMHAHCHPOBAHUEM TEPPOPU3Ma, OTMBIBAHUEM JICHET U
Ap-

l'ocnnoaun I1pencenarens,

Bompoc 00 ycuneHuu y4yacTusi pa3BUBAIOIIMXCS CTpPaH M CTpaH C MEPEXOIHOMN
SKOHOMHKOW B TpOIeCCe TMPUHATUS PEIICHUH MEeXIYHAPOAHBIMU (DUHAHCOBBIMU
WHCTUTYTaMHU CJEAYET paccMaTpUBaTh MPEKIE BCErO C TOYKH 3PEHUS ITOBBILICHUS
sbdexkTuBHOCTH moMoOIIK pa3BuTHio. [estenbHocth M®PU  nomkHa MNOAYUHATHCA
UMHTEpEeCcaM CTpPaH-KIMEHTOB, IOMOraTh UM B pealM3alid UX COOCTBEHHBIX MPOTPaMM
crabmimzanuu, pa3sutus u pedopm. K coxkanenuro, B mociieqHee BpeMsi B LEHTpPE
JUCKYCCHW IO BOMNPOCY O MOBBIIMIEHWHM POJIM Pa3BUBAIOIIMXCA W TPAH3UTHBIX CTpPaH
HaxoJujack npobsiema nepepacnpeeneHus roinocoB B banke u ®onge. Cunraem Takon
NOAXOJ HE BIOJHE ONpaBAaHHbIM. OJTO YPEBATO NOJAPBIBOM YCTOSBILIETOCS U
3¢ (PEeKTUBHO IEUCTBYIONIETO MPUHIIMIIA KOHCEHCYCca. MBI k€ BBICTYIaeM 3a pa3paboTKy

MparMaTuiCCKux peIHeHPIﬁ, KOTOpPBIC CHUMAJIN OBI HMCHOINUCCS IMPAKTUYCCKHC



npoOJeMbl, HE MPUBOJS K criopaM U KOH(pOHTAIUsIM, U TeM Oosiee HE TpeboBanu Obl
nepecmotpa ycraBoB MOU.

I'ocnoaun IIpencenarens,

[Tonnepxka Poccuein Maunuaruser HIPC nMmena Becbma BaxkHOE 3HAUCHUE IS €€
MPAKTUYECKOW pean3aliu, MOCKOJIbKY OT BEJIIMYUHBI POCCUICKOTO JTUCKOHTA 3aBUCET
00beM (PMHAHCOBOM MOMOIIH, TPEAOCTABIIEMON APYTUMH KPEIUTOPAMH IIETIOMY DSy
Ooenneimux crpaH. Kak m3BecTHO, Mo oObemMaM Takoro crucanus Poccust sBisiercs 4-
BIM KPYNHEUIIUM JIOHOPOM, a 1o ero ortHomeHnto K BBII — mepBeiM B pamkax
Nuunmunatussr HIPC.

Ha mam B3risa, gonroBass MHWLIMATHBA W HOBAs CTPATETHS MO OOECIICUCHHIO
YCTOWYHMBOCTH BHEIIHETO JOJTA SIBISAIOTCS BCETO JIMIIb UHCTPYMEHTAMHU, HO OTHIO/b HE
rapaHThel Toro, 4yto OeTHEWITHME CTpaHbl CMOTYT PEHIUTh MNPOOIEMY IOJTOBOTO
opemenu. [Ipoctoe cnimcanue 3aJ0KEHHOCTH O€3 MPOBEACHUS pPa3yMHOU (hUHAHCOBO-
OKOHOMUYECKOW H OIOHKETHOW TOJUTUKH, CTPYKTYPHBIX pedopM, yKpersieHus
roCyJJapCTBEHHBIX MHCTUTYTOB M YJIYUIIICHUS] MHBECTUIIMOHHOTO KJIMMaTa B OeAHEHIINX
CTpaHax HE MO3BOJIUT JIOCTHUYb KEJIAEMbIX pe3ynbTaroB. [IpakTmka moka3bIBaeT, 4ToO
MTOCTOSTHHOE TTOBBIIICHHE, TAKE€ B CAaMbIX OJArOpOJHBIX MENSIX, 00BEMOB KPEAUTOBAHMS
Mpu OeCNpPepbIBHOM MPOIIEHUHM MPOUUILIX OJTOB HppalMoHaIbHO. Takas mpakTHka
MPEMATCTBYET  HAJIONOBOW  TPAHCIIAPEHTHOCTH,  MOJAPBIBAET  MEXKIYHAPOIHYIO
(MHAHCOBYIO apXWUTEKTYpy M J1aeT HEBEpHBIM CUTHaN CTpaHam-3aeMinukam. Hacrtamo
BpEMsl 3aHOBO OCMBICIUTH 3Ty MNPOOJEMYy W MPUCTYNUTh K €€ PEIICHUI0O Ha OCHOBE
YETKOro KOMIUIEKCHOTo monaxoma. Cuurtaem, uro ®onay u banky crnemoBaio Obl
MoJyMaTh O pa3pabOTKe HOBBIX (DMHAHCOBBIX MEXAHU3MOB YPETryJIMPOBAHUS JIOJITOBOM
PO0JIEMBI, KOTOPBIE ObI HE MPUBOIUIN K aKKyMYJIUPOBAHHUIO 3a]0JPKEHHOCTH.

bnaromapro Bac.



