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Madam Chairperson,

Could I begin by thanking the presenters for their excellent inputs. Bangladesh aligns itself with the statement of South Africa on behalf of the G77 and China. In addition, we would like to highlight the following points:

It has been four years since Monterrey. The world has changed significantly. Wealth and resources have expanded enormously. So, sadly, the gap between the rich and the poor. Most of the least developed countries are far from achieving the MDGs. The time is now ripe for Monterrey follow-up. An extensive assessment is needed to mark where we are and what needs to be done. Paragraph 73 of the Consensus is candid. We have already defaulted in setting up the modalities of the review. We feel that the event should be held at the earliest. We reiterate our appreciation to the State of Qatar for their generous offer to host such a conference.  
Madam Chair,

Bangladesh is always in the pursuit of people-centered reforms. Recently, she has undertaken major reforms in fiscal and monetary policies as well as in the legal system. The economy has been liberalized. Investor-friendly laws have been put in place. Exchange rate has been floated. Current account has been deregulated. Most of our sectors have been opened up for foreign direct investment. 
Despite all these policies and programmes, the reality remains that we are resources-constrained. We need adequate external support in the form of free market access, grant-based ODA, full debt cancellation, extended FDI in the productive sector, capacity building and technology transfer. Only thus we can make a real sea change. 
Madam Chair,

Trade is a powerful engine of growth, poverty reduction and sustainable development. The goods and services which the LDCs can supply competitively to world markets are limited. LDCs comprise 10 percent of the world population while they contribute only 0.7 percent of the world trade. Even if all LDCs’ products are exported, it will comprise only 2.4 percent of the global trade. The Hong Kong Ministerial had laid a useful foundation for resolving the long standing duty-free and quota-free market access for products of LDCs. For a meaningful market access, following steps are of paramount significance: 
First, allow immediate binding commitment on duty-free and quota-free market access for all products originating from all LDCs on a secure, long-term and predictable basis. This must be with realistic, flexible and simplified rules of origin to match the industrial capacity of LDCs. 

Secondly, eliminate all sorts of protectionism against LDC products, including arbitrary use of non-tariff, non-trade and other restrictive measures;

Thirdly, assist LDCs in developing their productive capacities and diversify their export base. Most of the LDCs can not make full utilization of non-reciprocal preferences. “Enhanced Integrated Framework” and “Aid for Trade” are important tools to strengthen the LDCs' trade capacity. They can also help meeting SPS and TBT requirements. These two initiatives should be managed on a sustainable basis with adequate resources. 
Fourthly, exempt LDCs' exports from antidumping, countervailing, and safeguard measures;
Fifthly, allow flexibility to the LDCs in undertaking commitments and obligations in order to permit them to adopt policies to meet their development needs; 

Sixthly, provide compensation for erosion of MFN preferences for tariff reductions; 
Seventhly, ensure bound market access for all categories of service providers of the LDCs under mode 4 of GATS. Implementation of the LDCs modalities as adopted by the WTO Members on 03 September 2003 is important.
Madam Chairperson,

Despite some recent progress in aggregate ODA to LDCs, the net inflow has decreased in real terms. The nominal upward is also driven by debt forgiveness and emergency assistance. The distribution of ODA is highly concentrated in few LDCs. The SG report outlines with candor that “the amount of aid to least developed countries in 2004, after exclusion of the emergency, debt relief and reconstruction components, was lower in real terms than the figure for 1990”. 
We urge all developed countries that have not yet done so; to make available 0.20 per cent of their GNP as ODA to LDCs. Distribution of ODA should be rational and equitable among the recipient countries.  And not politically motivated. Our experience demonstrates that aid can be most effective when it is infused as direct budgetary support for nationally designed development projects. While substantial progress has been made in untying aid, it still continues to have a high cost. Full implementation of Paris Declaration on aid effectiveness is critically important. 
Innovative sources of financing for immediate frontloading of resources can supplement the existing sources of financing. We welcome the pilot schemes of the solidarity contribution on air travel tickets and International Finance Facility for Immunization (IFFIm). We believe LDCs would be the central objective of the innovative financial mechanism. 

External debt is a serious drag on the resource-strapped LDCs. The current international debt relief measures are far from effective. Debt sustainability should be redefined in terms of achieving the MDGs. Despite various debt relief measures; the LDCs’ total debt stock is still paramount. We urge the development partners to undertake appropriate measures for writing off of all outstanding debts of all LDCs. This would free up much needed funds for development.

Currently, the Foreign Direct Investment (FDI) largely comprises private flows. While the growth in global FDI inflows resumed in 2004, it remain concentrated in a few countries. The LDCs in particular continue to receive relatively marginal sums of FDI, less than 5 per cent of all flows to developing countries in 2005.These meager inflow is regrettably remain highly concentrated in a handful resource-rich LDCs, which absorbed about 70 per cent of the total flow. This needs to be reversed. The Multilateral Investment Guarantee Agency (MIGA) should support FDIs in the LDCs through different insurance measures. 
Microcredit is another effective tool for addressing the abject poverty, where traditional sources of financing failed to deliver. In recent years, this sector has registered astonishing success in harnessing capital markets to alleviate global poverty. The World Bank's Consultative Group to Assist the Poorest estimates that less than 5 percent of total demand for microfinance is being met. Despite the important and catalytic role played by the international donor community in promoting microfinance, it has invested a little over $1.5 billion in this sector. This falls far short of meeting demand. We need to seize the opportunity that this concept offers in achieving the MDGs. 
Madam Chairperson,

Immediate and substantial scaling up of efforts is needed to address the critical challenges facing by the poor. Additional resources will be key. Only a true partnership involving all stakeholders can make a real sea change. We await this. Meanwhile we urge that a system be in place that will reward performance, and genuine reforms.

I thank you. 
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