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Mr. Chairman,

Could I through you convey to Ambassador Aminu Bashir Wali, my good friend, our felicitations for assuming the chair of this committee and also to the bureau upon its election. I have no doubt your leadership qualities will take our deliberations to fruition. 
Your work will doubtless be facilitated by such proficient Secretariat hands as Messrs Surbuland Khan, Nikhil Seth and Navid Hanif, all of whom I have known well, and long, and for whom I have much admirations.

I would also like to congratulate your predecessor Ambassador Marco Balarezo and his bureau for the successful conduct of the committee’s work in the past year. Particularly, for their efforts in improving the methods of work of the Committee for a more practical and coherent organization of work, for better focus, visibility and participation, a process which I had the privilege of initiating as the Chair of the Committee during 58th UNGA.

I thank Under-Secretary-General Jose Antonio Ocampo for an informative update of the global economic situation.

Mr. Chairman,

Bangladesh aligns itself with the statement by Jamaica on behalf of the Group of 77 and China. We would however like to add the following.

There have been some encouraging developments in the recent past. These include time-bound commitments to increase ODA, frontloading of aid for some specific sectors, Development Committee decision to cancel debt of a few HIPC countries, better economic performance of some of the developing countries, increase in South-South trade and focused attention on Africa.

At the same time, despite growth in some of the developing economies the gap between rich and poor is widening, reverse transfer of resources is continuing, interest rates and inflation are increasing and oil prices soaring. Incidences of tariff barriers and non-trade measures remain high.

We meet today against the backdrop of renewed commitments to achieve the internationally agreed development goals including the MDGs. We should collectively materialize the objectives that our leaders have inked. We therefore feel that the following are the first and foremost in our list of task to be addressed:

First, the decision making process of the international financial institutions must be democratized, allowing for greater policy space for the developing countries in formulating their own development strategies.

Secondly, an open, rule-based, equitable international trade regime, with greater market access for the products of the developing countries has to be established to address urgently in the forthcoming WTO Ministerial meeting the issues relating to implementation, S&DT, market access, particularly for LDCs, erosion of preference, arbitrary use of non-trade barriers and non-tariff measures. We should have to factor in the development dimension in the work of the WTO. The Hong Kong meeting this December will be an opportune event to do so. 

Thirdly, delivery on the commitments reiterated in paragraph 42 of the Monterrey Consensus relating to ODA and reach the internationally agreed target of disbursing 0.7 per cent of the developed country GNP as ODA through immediate frontloading of aid must be ensured. ODA must be untied and provided as a direct budgetary support.

Fourthly, FDIs to meager or non-recipient developing countries has to be channeled by providing incentives for such investments.

Fifthly, urgent steps need to be taken to address the worsening debt burden of the developing countries, particularly through debt cancellation. In this regard we welcome the Development Committee recent decision to write off the multilateral debt of some HIPC countries and to include more countries for such facility.  

Sixthly, while all factors of production move freely across national boundaries, labour mobility from the developing countries to the developed countries, must be enhanced including through Mode IV of the GATS. This session should provide inputs for next year’s high-level meeting on migration to consider issues like greater mobility of natural persons, transfer of technology and reduction of cost of remittance.

Seventhly, developed countries must make available knowledge, information and technologies to the developing countries, including formula for producing life-saving pharmaceutical products.

Eighthly, increase international assistance in the creation and strengthening of national, sub-regional, regional and international mechanisms for prevention, preparedness and mitigation of natural disasters and their effects and extend financial and technical support for relief, rehabilitation and reconstruction.

Finally, I would like to draw your attention to the economically most vulnerable group of countries. I refer to the LDCs. In the Millennium Declaration, the world leaders undertook to address the special needs of the LDCs. Sadly the outcome document of the Summit failed to capture its urgency. A holistic approach to resolve LDC problems would require full and effective implementation of the Brussels Programme of Action – a comprehensive poverty reduction strategy for the LDCs based on mutual commitments. 

All these must be reflected in our work.

Mr. Chairman,

The 2005 Summit Declaration embodies the Global community’s collective wisdom as to the successes and failures of previous decades and sets out some fundamental objectives for the future along with some guidance as to the way forward. Bangladesh is pleased that the President of the General Assembly, Jan Eliasson has decided to concentrate on development reforms and bringing those goals to the fore. This forum as a main Committee of the General Assembly should play a key role in this regard.

It is incumbent upon us to keep it in view in all our endeavours to build a more peaceful, prosperous and just world. We have this duty, therefore, to all the peoples of the world, especially to those that are most vulnerable. And in its discharge, we can not, should not and must not fail.

I thank you.

