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Mr. Chairman,

Distinguished delegates,

Let me start with congratulating the Chair and the Bureau members of the Committee upon their election. I would also like to thank USG Mr. Ocampo for stimulating intervention on world development situation and prospects made at the opening of general debate of the Committee.    
Mr. Chairman, 

The delegation of Azerbaijan is pleased to participate in the general debate and present its priorities with regard to the programme of work of the Committee and views in a broader context. 
Following the High-level Plenary Meeting and adoption of the outcome document, the role of the Committee to enhance dialogue on implementation policies and to produce  relevant recommendations on how to translate those commitments into practical measures, should not be trivialized, on the contrary it should be supported.  

The areas, which are acknowledged as an important or even potential source for promoting development and its financing should constitute a priority for the Committee’s work. Azerbaijan accords high primacy to the issues pertaining to follow up to conferences with an emphasis on poverty eradication, macroeconomic policy, sustainable development, needs of countries in special situations to operational activities for development and look forwards to addressing these issues later in the 2nd Committee. 
Mr. Chairman, 

With regard to 2005 Survey, we are pleased to find that despite the instability and imbalances in global economic situation, on the whole, the growth and positive development perspectives of world economy are projected. Although the survey shows growth and revival in our region it is important to bear in mind that the concerned region is comprised of countries with economies in transition  as well as the heterogeneity in terms of their development status, economic performance, size and geographic location. Thus, the DESA’s analysis of development perspectives of this category of countries, including within surveys, would be of interest to us. 

Mr. Chairman,  Azerbaijan subscribes to the idea that a higher rate of growth will not be sustainable without an increase in investment. It is crucial not only for boosting productivity growth, but also for its complimentary effect on improving the quality of human capital and technology. In the context of the latter, we are supportive of the calls to increase share of investments in the field of research and development.

In our view, the issue of price instability in commodity markets deserves a serious attention. Thus, the calls to improve market access of primary commodity exports and develop risk management strategies in developing countries should be adequately responded. In terms of addressing the negative impact of cyclical shortfalls in export earnings it is important to increase the use of flexible compensatory schemes in favour of developing countries, including in countries whose main part of export earnings is derived from extracting industries.

We agree with the concept of fiscal transparency per se and furthermore, Azerbaijan is a country who disclosed first ever transparency report in the world within the EITI. Nevertheless, we would like to voice our concern over the trend to address the development challenges of mineral exporting countries purely in the context of transparent management of fiscal revenues without providing any overview of current developmental efforts exerted in those countries. Furthermore, information on best practices or recommendations on how to promote economy diversification could be also very useful. 
As regard to oil prices, we fully concur with the views expressed earlier that oil prices should be viewed in the context of growing demand. The fact that energy exporting countries are mainly developing ones and also facing specific challenges, in terms of their technical and technological capacities should be taken into account. 
We are pleased that problems of LLDCs are considered in terms of their trade relations. Their challenges are indeed multifaceted; they range from low trade-openness, limited ability to respond to export-demand shocks, negative correlation between transports costs and exports, high import costs to dependence on another country’s transport policy, transport enterprises and facilities. Therefore, one should highlight a need for consideration of LLDCs’ vulnerabilities both in terms of geographic disadvantage and implications of small ecnomies. Having said this, we welcome the further consideration of “smallness” by WTO favoring LLDCs and on the whole, look forward to the WTO Hong Kong Ministerial Meeting.

Mr. Chairman,
In conclusion, let me stress that we also look forward to discussions on the revitalization of the Second Committee, including through a review of its Programme of work, working methods and most importantly, its end product, result-oriented resolutions and deliberations. Thus, I wish you have a successful session in the Committee. 

